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Durham Startup Bank Raises $19 Million  

 
DURHAM, N.C. – January 10, 2007 – FirstSource Commercial Bank (Proposed) 

concludes its capital raising efforts with $19 million in total equity.  This exceeds the 

state required minimum by $5 million.  The bank ended up with 342 shareholders.  “We 

are very pleased with the amount of capital that we were able to raise and the quality of 

investor that we were able to attract”, said Don Draughon, proposed President and CEO.  

 

As the bank prepares to open and establish its market presence, the bank also announces 

that it is changing its name to KeySource Commercial Bank.  KeySource it is believed 

will be a stronger, more unique name for the bank.  The new web site will be 

www.keysourcebank.com. 

 

The bank will be a “business only” bank headquartered at the Diamond View II building 

(soon to be under construction) in the outfield of the Durham Bull’s Athletic Park.  The 

bank plans to open its temporary offices in March in the American Tobacco Complex and 

move to its permanent location upon completion of the Diamond View II building.  The 

bank is in the process of hiring its staff at this time. 


